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Welcome to JB Were

JB Were is committed to delivering bespoke, strategic advice and timely investment solutions for high net worth individuals, families,
foundations and institutional investors.

The NZ Active Investor Plus Visa is designed to promote investment based migration for individuals and their families. At JB Were, we are
experienced working with clients to meet investor visa requirements.

We've been around for a long time, our story has two beginnings:

. In 1840, when Jonathan Binns (JB) Were formed Were Brothers & Company, becoming a preeminent stock broking business for the
next 120 years.

. And in 1961, when Ron Jarden started his business above a menswear shop in Wellington. An ex-All Black, Ron brought his
commitment on the field to delivering the best possible outcomes for his clients.

. From 2025, JBWere and Ron Jarden’'s Wealth businesses became one, combining the strengths of both, so we continue to provide
for our clients through expertise and an unwavering commitment.

100+ $30bn 12

Auckland

Offices across

Advisers F .
unds under
New Zealand Cambridge

management Tauranga

Wellington Gisborne

Hawkes Bay
Nelson

Masterton

Timaru

Christchurch

Queenstown

} Y Dunedin



JBWere

First Cape Group — the largest wealth management group in NZ
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Combined $65bn in funds under management and advice
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Acceptable Investments by Category

Minimum investment amount

Acceptable investments

Time to transfer and invest

Additional conditions

Investment retention checkpoints

NZ $5 million NZ $10 million

Listed equities
Philanthropy
Property development
Bonds

Managed funds
Direct investments Applicants under the Balanced Category may also
invest in Growth Category investments, being:

Managed funds
Direct investments

6 months from the date of Approval in Principle, with the option to apply for a 6 month extension

Retain investment for 60 months

Retain investment for 36 months
Spend a minimum of 21 days in New Zealand over
the investment period

Spend a minimum of 105 days in New Zealand over the
investment period, unless eligible for a reduction as a
result of placing funds above the minimum threshold

into direct investments or managed funds.

24 months & 36 months 24 months & 60 months
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GDP per capital (US dollars, 2025)
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Drivers of Economic Growth

NZ GDP Growth Decomposition
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Source: Statistics NZ, JEWere Investment Strategy & Research

NZ GDP Composition (Year-ended Mar-25)

= Agriculture, forestry, fishing, mining
Manufacturing
Utilities
Construction

= Retail and wholesale trade

& I Transport
= Telecommunications
Financial services
= Rental, hiring, real estate services

= Professional and support services
= Public administration

= Education

m Health care
Arts and other services

Source: Statistics NZ
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NZ Equity Market

* Number of listed companies: As of 2025, there are 176 listings on the NZX (New Zealand Stock Exchange).
+ Market capitalization: The total market capitalization of these listed companies is roughly NZ$184.7 billion.

+ Key Index: The S&P/NZX 50 Index is the primary index for the New Zealand stock market.

Fisher & Paykel
= Utilities HEALTHCARE
Health Care
= Industrials
Financials
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Auckland
Sector breakdown of the S&P / NZX 50 Airport
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Defensive, high dividend, lower relative beta

Dividend Yields

5.0% - Current @ 20-year averge Equity Market Betas
4.5% A 140 -
. b Local NZD
[ ] m Local currency
A4.0% - 120 A
o hd 1.00
& 35% | 00 - goecoeoien 5
&
2 3.0% - ) s 0.80 4
2 @
£ oy ° L 060
E
& 20% . ® 0.40 1
15% 4 0.20 4 I
0.00 A T T T T T T T T
1.0% A ] o o o o o x o o
s ¢ S ¢ ¢ g & g 8
0.5% A = o o o 7] o [t e ~
¢ & § 3§ £ & i 3
0.0% ; . ; ; ; . ; ; . 3 2 @ 3 @
& . 2 & & o > = 3
IS ‘6,5\\"& N} SbQ(a N Q,\* ((,\!\ Q“\ ?@& £
v}){g Source: Datastream, JEWere Investment Strategy Group

Source: Datastream, JBWere Investment Strategy & Research



JBWere

Lower interest rate environment

NZ Equities and Bonds Corp Bond Yields and RBNZ Expectations
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NZ Debt Markets (bonds)

S&P / NZX NZ Government Index Characteristics

Bond Index MARKET VALUE OUTSTANDING [NZD MILLION] 154,350.35
MUMBER OF CONSTITUENTS 15
TOTAL PAR VALUE [NZD MILLION] 165,672
PAR WEIGHTED COUPON 2.9%
WEIGHTED AVERAGE MATURITY 7.46rs
PAR WEIGHTED PRICE 92.48
YIELD TO MATURITY 4.07%
YIELD TO WORST 4.07%
MODIFIED DURATION 5.93
10-YEAR HISTORICAL INDEX LEVEL HIGH [SEPTEMBER 28, 2020] 1,995.47
10-YEAR HISTORICAL INDEX LEVEL LOW [NOVEMBER 12, 2015] 1,524.05

Index Characteristics

S&P / NZX Investment Grade MARKET VALUE OUTSTANDING [NZD MILLION] 45,792.93
Corporate Bond Index NUMBER OF CONSTITUENTS a9
TOTAL PAR VALUE [NZD MILLION] 46,673.1
PAR WEIGHTED COUPON 3.59%
WEIGHTED AVERAGE MATURITY 3.7 ¥rs
PAR WEIGHTED PRICE 97.49
YIELD TO MATURITY 3.94%
YIELD TO WORST 3.94%
MODIFIED DURATION 3.24
10-YEAR HISTORICAL INDEX LEVEL HIGH [JULY 30, 2025] 6,597.29
10-YEAR HISTORICAL INDEX LEVEL LOW [AUGUST 08, 2015] 4,742.8
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Acceptable Managed Funds (Active Investor Plus Growth Category)

Managed funds and direct investments in New Zealand businesses are higher-risk investments that are typically illiquid and may
require a long-term commitment, which may extend beyond the minimum investment requirements of the Active Investor Plus visa.

Invest New Zealand Maintains a Acceptable Managed Funds List

* Funds include Venture Capital, Private Equity and Private Credit.
* Funds can be subject to Capital Calls.

* “On-call” funds have specific investment requirements.

Examples of Acceptable Managed Funds currently available on platform (JB Were)

« WNT Ventures Fund 4 - Venture Capital/ Closed Ended (open for investment)
+ Nuance Connected Capital — Venture Capital/Closed Ended (open for investment)
« PCG Diversified New Zealand Private Debt Fund — Private Credit/ Open Ended

* Harbour Diversified Private Credit Fund — Private Credit / Open Ended
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Harbour Diversified Private Credit Fund

The fund’s strategy has been designed to be a good option for migrant investors, offering:

- A lower risk profile relative to most NZTE approved funds;

- Diversification across the private credit asset class;

- Monthly dealing liquidity;

- Approved research for this fund is available to JB Were advisers.

* The fund manager is Harbour Asset Management Limited, a leading NZ based investment management firm specialising in managing funds
across a wider variety of asset class, with significant experience in fixed interest and credit.

» Harbour has a solid track record in NZ private credit and has been investing in the asset class with the Harbour Income Fund for over 7
years.

Returns p.a to 28 Feb Since inception

2025
Harbour Private Credit 8.20% 980% 8.40% 6.60% 6.50%
OCR +4% B.40% 9.20% 8.40% 6.80% 6.90%




Contact Details

Johnny Cochrane
johnny.cochrane@jbwere.co.nz
+64 3 336 5370
+021 221 5550

Hannah Donaldson
hannah.donaldson@jbwere.co.nz
+64 3 336 5372
+021966 333
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Disclaimer

If any financial advice has been given during this presentation it did not take into account your own circumstances or risk profile or goals and objectives. For further details on the scopes of service we provide and the
types of products we advise on, please refer to our website, jbwere.co.nz. No fees are payable for the advice given in this presentation. If you decide to proceed to open an account with JBWere, a scope of service will be
agreed with you and, you will receive further disclosures about the scope of service and fees payable in connection with that new scope.

This document is intended for personal reference only. It is not intended for circulation to, or use by, any third party without express permission by JBWere (NZ) Pty Ltd (JBWere NZ). It is provided on the condition that you keep it
confidential and do not copy or circulate it in whole or in part. In particular, the information may not be redistributed outside of Australia and New Zealand via e-mail or otherwise.

JBWere NZ and its respective related entities distributing this document and each of their respective directors, officers and agents (the JBWere Group) believe that the information contained in this document is correct and that
any estimates, opinions, conclusions or recommendations contained in this document are reasonably held or made as at the time of compilation. However, no warranty is made as to the accuracy or reliability of any estimates,
opinions, conclusions, recommendations (which may change without notice) or other information contained in this document. To the maximum extent permitted by law, (but, in respect of our clients, subject to the applicable terms
and conditions of our engagement with them), the JBWere Group disclaims all liability and responsibility for any direct or indirect loss or damage which may be suffered by any recipient through relying on anything contained in or
omitted from this document.

This document may contain a restatement, summary or extract of a report prepared by UBS New Zealand Limited or a related body corporate (UBS Report). Please contact your JBWere NZ adviser if you would like a copy of the
UBS Report.

JBWere uses the ‘JBWere' brand under licence from JBWere Limited (ACN 137 978 360), a subsidiary of National Australia Bank Limited (ABN 12 004 044 937) (NAB). JBWere NZ is not a member of the NAB group of companies
(NAB Group). No member of the NAB Group guarantees, or supports, the performance of JBWere NZ's obligations to any party.

Copyright JBWere (NZ) Pty Ltd ABN 13 138 488 418. All rights reserved. No part of this communication may be reproduced without the permission of JBWere NZ.
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