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Welcome to JB Were

JB Were is committed to delivering bespoke, strategic advice and timely investment solutions for high net worth individuals, families, 
foundations and institutional investors. 

The NZ Active Investor Plus Visa is designed to promote investment based migration for individuals and their families. At JB Were, we are 
experienced working with clients to meet investor visa requirements.

We’ve been around for a long time, our story has two beginnings:

• In 1840, when Jonathan Binns (JB) Were formed Were Brothers & Company, becoming a preeminent stock broking business for the 
next 120 years.

• And in 1961, when Ron Jarden started his business above a menswear shop in Wellington. An ex-All Black, Ron brought his 
commitment on the field to delivering the best possible outcomes for his clients.

• From 2025, JBWere and Ron Jarden's Wealth businesses became one, combining the strengths of both, so we continue to provide 
for our clients through expertise and an unwavering commitment.
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First Cape Group – the largest wealth management group in NZ 
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Acceptable Investments by Category
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GDP per capital (US dollars, 2025) 

International Monetary Fund
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Drivers of Economic Growth
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• Number of listed companies: As of 2025, there are 176 listings on the NZX (New Zealand Stock Exchange).

• Market capitalization: The total market capitalization of these listed companies is roughly NZ$184.7 billion.

• Key Index: The S&P/NZX 50 Index is the primary index for the New Zealand stock market.

NZ Equity Market

Sector breakdown of the S&P / NZX 50

https://www.google.com/search?cs=0&sca_esv=a8ed4202ba9a4679&sxsrf=AE3TifNOyUxRqSwb2buYNelXne109aXKyQ%3A1754961771060&q=S%26P%2FNZX+50+Index&sa=X&ved=2ahUKEwj898CHjoSPAxVj-jgGHXYUBBMQxccNegQIEBAB&mstk=AUtExfDCoDaon25rsnYesF0Ze3sF1xFdLJAmDfDT0U5JwUpGPZh1RDYAMBv5SNEzoabIeT2aLjVkWjL5ZUsFwCG4lgN-jH6UQMJe3ogOyuDD511Brcy9Tjlx9hRTip2zWSrRnewPYKi3aJ3nzGHE2I0DvbckjdIb2kAtJosJgzI0VcDCZbO8xfnTFnTVosJ5WnKqLYL-Tmx-5KCxG-mvbzJo7FDbtRHengpjfFMh7K89PiGk2uj5PBufxfmQkBJe0cxOrbnRz_BRJtxHwmivRRPYYBAt&csui=3
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Defensive, high dividend, lower relative beta
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Lower interest rate environment
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NZ Debt Markets (bonds)

S&P / NZX NZ Government 
Bond Index

S&P / NZX Investment Grade 
Corporate Bond Index
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Managed funds and direct investments in New Zealand businesses are higher-risk investments that are typically illiquid and may 
require a long-term commitment, which may extend beyond the minimum investment requirements of the Active Investor Plus visa. 

Invest New Zealand Maintains a Acceptable Managed Funds List

Acceptable Managed Funds (Active Investor Plus Growth Category)

• Funds include Venture Capital, Private Equity and Private Credit.

• Funds can be subject to Capital Calls.

• “On-call” funds have specific investment requirements.

Examples of Acceptable Managed Funds currently available on platform (JB Were)

• WNT Ventures Fund 4 - Venture Capital/ Closed Ended (open for investment)

• Nuance Connected Capital – Venture Capital/Closed Ended (open for investment)

• PCG Diversified New Zealand Private Debt Fund – Private Credit/ Open Ended

• Harbour Diversified Private Credit Fund – Private Credit / Open Ended
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The fund’s strategy has been designed to be a good option for migrant investors, offering:

 - A lower risk profile relative to most NZTE approved funds;
 - Diversification across the private credit asset class;
 - Monthly dealing liquidity;
 - Approved research for this fund is available to JB Were advisers.

Harbour Diversified Private Credit Fund 

• The fund manager is Harbour Asset Management Limited, a leading NZ based investment management firm specialising in managing funds 
across a wider variety of asset class, with significant experience in fixed interest and credit.

• Harbour has a solid track record in NZ private credit and has been investing in the asset class with the Harbour Income Fund for over 7 
years. 



Contact Details

Johnny Cochrane
johnny.cochrane@jbwere.co.nz

+64 3 336 5370
+021 221 5550

Hannah Donaldson
hannah.donaldson@jbwere.co.nz

+64 3 336 5372
+021 966 333

mailto:johnny.cochrane@jbwere.co.nz
mailto:hannah.donaldson@jbwere.co.nz
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Disclaimer

If any financial advice has been given during this presentation it did not take into account your own circumstances or risk profile or goals and objectives. For further details on the scopes of service we provide and the 
types of products we advise on, please refer to our website, jbwere.co.nz. No fees are payable for the advice given in this presentation. If you decide to proceed to open an account with JBWere, a scope of service will be 
agreed with you and, you will receive further disclosures about the scope of service and fees payable in connection with that new scope.

This document is intended for personal reference only. It is not intended for circulation to, or use by, any third party without express permission by JBWere (NZ) Pty Ltd (JBWere NZ). It is provided on the condition that you keep it 
confidential and do not copy or circulate it in whole or in part. In particular, the information may not be redistributed outside of Australia and New Zealand via e-mail or otherwise.

JBWere NZ and its respective related entities distributing this document and each of their respective directors, officers and agents (the JBWere Group) believe that the information contained in this document is correct and that 
any estimates, opinions, conclusions or recommendations contained in this document are reasonably held or made as at the time of compilation. However, no warranty is made as to the accuracy or reliability of any estimates, 
opinions, conclusions, recommendations (which may change without notice) or other information contained in this document. To the maximum extent permitted by law, (but, in respect of our clients, subject to the applicable terms 
and conditions of our engagement with them), the JBWere Group disclaims all liability and responsibility for any direct or indirect loss or damage which may be suffered by any recipient through relying on anything contained in or 
omitted from this document. 

This document may contain a restatement, summary or extract of a report prepared by UBS New Zealand Limited or a related body corporate (UBS Report). Please contact your JBWere NZ adviser if you would like a copy of the 
UBS Report.

JBWere uses the ‘JBWere’ brand under licence from JBWere Limited (ACN 137 978 360), a subsidiary of National Australia Bank Limited (ABN 12 004 044 937) (NAB). JBWere NZ is not a member of the NAB group of companies 
(NAB Group). No member of the NAB Group guarantees, or supports, the performance of JBWere NZ’s obligations to any party.

Copyright JBWere (NZ) Pty Ltd ABN 13 138 488 418. All rights reserved. No part of this communication may be reproduced without the permission of JBWere NZ.  
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